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$VVRFLDGRV�

1HVWD��

$VVXQWR��5HVWULØÔR�ÑV�HQWUDGDV�H�FLUFXODØæHV�QRV�5HFLQWRV�$OIDQGHJDGRV�

7HQGR� HP� YLVWD� DV� LQëPHUDV� UHFODPDØæHV� IHLWDV� SRU� DVVRFLDGRV� TXDQWR� DR�
IDWR�GH�YLUHP�VRIUHQGR�DOJXP�WLSR�GH�UHVWULØÔR�ÑV�VXDV�HQWUDGDV�H�FLUFXODØæHV�
QRV� 5HFLQWRV� $OIDQGHJDGRV� QRV� TXDLV� WÛP� GH� H[HUFHU� VXDV� DWLYLGDGHV�
SURILVVLRQDLV�� FDEH�QRV� GL]HU� TXH� HVWDPRV� DGRWDQGR� DOJXPDV� SURYLGÛQFLDV�
IRUPDLV� SHUDQWH� DV� HPSUHVDV� TXH� GHWÛP� 3HUPLVVÔR� SDUD� RSHUDU� HVVHV�
VHUYLØRV��QR�VHQWLGR�GH�FRLELU�RV�HYHQWXDLV�DEXVRV��

3HUPLWLPR�QRV�� QHVWD� RSRUWXQLGDGH�� VROLFLWDU� DR� SUH]DGR� DVVRFLDGR�� TXH�
LQGLTXH� D� HVWH� 6LQGLFDWR�� SRU� HVFULWR�� TXDOTXHU� WLSR� GH� UHVWULØÔR� TXH�
SRUYHQWXUD� YHQKD� VRIUHQGR� SRU� RFDVLÔR� GH� VXD� HQWUDGD� H� FLUFXODØÔR� QRV�
DOXGLGRV�5HFLQWRV�� FLWDQGR�R�GLD�� D� KRUD�H� R� QRPH�GD�3HUPLVVLRQÒULD� H�� VH�
SRVVÞYHO��RV�QRPHV�GDV�SHVVRDV�UHVSRQVÒYHLV�SHODV�PHQFLRQDGDV�UHVWULØæHV��
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