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6DQWRV�����GH�PDUØR�GH��������

$RV�'HVSDFKDQWHV�$GXDQHLURV��

�
$VVXQWR��$VVLVWÛQFLD�0ÚGLFD��

�
&DEH�QRV�UHOHPEUDU�DR�SUH]DGR�$VVRFLDGR�TXH�QR�GLD����GR�SUä[LPR�PÛV�R�
&RQWUDWR�GH�3UHVWDØÔR�GH�6HUYLØRV�GH�$VVLVWÛQFLD�Ñ�6DëGH�ILUPDGR�HQWUH�
HVWH�6LQGLFDWR�H�D�81,0('�'(�6$1726��FRPSOHWDUÒ�GRLV��������DQRV�GH�
YLJÛQFLD��

6HJXQGR�LQIRUPDØæHV�TXH�YLPRV�REWHQGR�GRV�QRVVRV�$VVRFLDGRV��DR�ORQJR�
GHVWHV�GRLV��������DQRV��RV�VHUYLØRV�REMHWR�GR�DOXGLGR�&RQWUDWR�HVWÔR�VHQGR�
SUHVWDGRV�GH�PRGR�VDWLVIDWäULR�H��DVVLP��DWHQGHQGR�ÑV�QHFHVVLGDGHV�GR�
4XDGUR�$VVRFLDWLYR��

(VVD�Ú�XPD�GDV�UD]æHV�SHODV�TXDLV�D�'LUHWRULD�GHVWH�äUJÔR�VLQGLFDO��FRP�
EDVH�QR�(VWDWXWR�6RFLDO��KRXYH�SRU�EHP�SURUURJDU��SRU�PDLV�XP�������DQR��D�
YLJÛQFLD�GR�PHQFLRQDGR�&RQWUDWR���

$TXHOD�2SHUDGRUD��DR�DFHLWDU�D�FLWDGD�SURUURJDØÔR��SURSåV�XP�UHDMXVWH�GR�
YDORU�GD�UHPXQHUDØÔR�TXH�D�HOD�Ú�SDJD�SRU�HVWH�6LQGLFDWR��PHQVDOPHQWH��
HTXLYDOHQWH�D�������WULQWD�H�VHLV�SRU�FHQWR���GDV�EDVHV�TXH�IRUDP�
HVWDEHOHFLGDV�SULPLWLYDPHQWH��WHQGR�HP�YLVWD�D�YDULDØÔR�GRV�FXVWRV�GRV�
VHUYLØRV�PÚGLFRV��KRVSLWDODUHV��SUHØRV�GRV�LQVXPRV�XWLOL]DGRV�QD�SUHVWDØÔR�
GHVVHV�PHVPRV�VHUYLØRV��FXVWRV�DGPLQLVWUDWLYRV�H��SULQFLSDOPHQWH��HP�
YLUWXGH�GD�UHODØÔR�HQWUH�RV�IDWRUHV�GHVSHVDV�;�UHFHLWDV�WHU�DWLQJLGR�QÞYHLV�



 
 
 
 
 

 
 
 
 

���������
	���
��������
�����������������������! ����#"%$��&�' �()�*
,+-(�.������������/��0#����1324���65���7#��8�����8#�:9,��;<24���/5
��7���8�8�7�=�7�.

 

6,1',&$72�'26�'(63$&+$17(6�
$'8$1(,526�'(�6$1726��6­2�9,&(17(��
*8$58-È��&8%$7­2�(�6­2�6(%$67,­2� 

TXDVH�TXH�LQVXSRUWÒYHLV�SDUD�VXD�PDQXWHQØÔR��VHJXQGR�GDGRV�
GHPRQVWUDGRV�SRU�DTXHOD�HPSUHVD��

�
$�'LUHWRULD�GHVWD�HQWLGDGH��QR�HQWDQWR��DSäV�YÒULDV�GLDV�GH�QHJRFLDØÔR�FRP�D�
UHIHULGD�2SHUDGRUD��FRQVHJXLX�UHGX]LU��GH�������WULQWD�H�VHLV�SRU�FHQWR���SDUD�
�����TXLQ]H�SRU�FHQWR����DTXHOH�QÞYHO�SHUFHQWXDO��

�
3HUPLWLPR�QRV�UHOHPEUDU��WDPEÚP��TXH�R�UHDMXVWH�HIHWXDGR�SRU�RFDVLÔR�GD�
SULPHLUD�SURUURJDØÔR�GR�DOXGLGR�&RQWUDWR��IRL�DEVRUYLGR�LQWHJUDOPHQWH�SRU�
HVWD�HQWLGDGH��

1R�HQWDQWR��QR�TXH�WDQJH�DR�UHDMXVWH�GH�������TXLQ]H�SRU�FHQWR���RUD�
QRWLFLDGR��FDEH�QRV�LQIRUPDU�TXH�R�6LQGLFDWR�HVWDUÒ�UHSDVVDQGR�RV�PHVPRV�
DR�4XDGUR�$VVRFLDWLYR��D�SDUWLU�GR�GLD����GH�DEULO�S��YLQGRXUR���

$V�GHPDLV�FRQGLØæHV�H�WHUPRV�H[LJLGRV�SDUD�D�XWLOL]DØÔR�GRV�VHUYLØRV��
FRQVWDQWHV�GH�QRVVD�&LUFXODU�Q�«����GH�������DOXVLYD�Ñ�SUHVWDØÔR�GH�
DVVLVWÛQFLD�Ñ�VDëGH�SHOD�2SHUDGRUD�DQWHV�UHIHULGD��SHUPDQHFHP�HP�YLJRU��

'LUHWRULD�FRPXQLFD�TXH�HVWÒ�UHDOL]DQGR�HVWXGRV�REMHWLYDQGR�DOWHUDU�DOJXQV�
SRQWRV�GD�$VVLVWÛQFLD�6RFLDO��DV�TXDLV�EUHYHPHQWH�VHUÔR�FRPXQLFDGDV�DRV�
SUH]DGRV�$VVRFLDGRV��

5HVVDOWDPRV�TXH�D�FRQVFLHQWL]DØÔR�GR�XVXÒULR�Ú�IXQGDPHQWDO�SDUD�D�ERD�
H[HFXØÔR�GR�&RQWUDWR��HQVHMDQGR�D�PHOKRULD�GRV�VHUYLØRV�H�GDV�FREHUWXUDV��
VHP�QHFHVVLGDGH�GD�PDMRUDØÔR�GRV�SUHØRV���

$�',5(725,$�
 
 


